DAIBOCHI PLASTIC AND PACKAGING INDUSTRY BHD (12994-W) 





Notes to the Quarterly Report for the Financial Quarter Ended 31 March 2000 





Accounting Policies


The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those used in the preparation of the most recent annual financial statement.





Exceptional items and Extraordinary Items


There were no exceptional items or extraordinary items.





Taxation


       


       The taxation of the Group for the financial period under review are as follow:





       									Current 


									  Year 


									Quarter


									31/3//00


									RM’000	


 


       Current taxation


        - Current period							        54


        - Prior period							          -





        Deferred taxation


        - Current period							          -


- Prior period							          -


									        54





4.    Pre-acquisitions Profits


There were no pre-acquisition profits for the financial period ended 31 March 2000.





5.   Profits on Sale of Investments and/or Properties


There were no profits on any sale of investments and/or properties for the financial period ended 31 March 2000.





6.   Quoted Securities


As at 31 March 2000, the Group did not hold any quoted securities, or were there any purchase or disposal of quoted securities for the financial period ended 31 March 2000 . 





7.   Changes in the Composition of the Group


There were no changes in the composition of the Group for the financial period ended 31 March 2000 including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations. 





Status of Corporate Proposals


On 19 November 1999, the Company announced a proposed bonus issue of up to 25,989,967 new ordinary shares of RM 1.00 each on the basis of four (4) new ordinary shares of RM 1.00 each for every five (5) existing ordinary shares of RM 1.00 each held at the Book Closure Date. On 25 February 2000, the application for the proposed bonus issue has been submitted to the Securities Commission. The proposal is currently under consideration by the relevant authorities and the Ministry of Finance.





9.   Seasonal or Cyclical Factors


The operations of the Group during the financial period under review have not been materially affected by any seasonal or cyclical factors.





10.  Debt and Equity Securities


During the financial period ended 31 March 2000, 644,000 ordinary shares of RM 1.00 each were issued by virtue of the exercise of 644,000 options pursuant to the Employees’ Share Option Scheme.


       


11.   Group Borrowings


        


        Short term borrowings (unsecured)					31/03/00


							               	RM ‘000


        Term Loan								    2,002 


        Bankers’ Acceptance						    2,273


        Bank Overdraft							       445


									    4,720


        Long term borrowings (unsecured)


        Term loans							     1,601


						


        All borrowings are denominated in Ringgit Malaysia.





12. Contingent Liabilities, Financial Instruments with Off Balance Sheet Risk and                Material Litigation        


There were no contingent liabilities, financial instruments with off balance sheet risk or any pending material litigation at the date of this quarterly report.





13.  Segmental Analysis


No segmental analysis is prepared as the Company is primarily engaged in the manufacturing and printing of plastic bags and packaging materials and the operations are principally carried out in Malaysia.





14.  Material Changes in Quarterly Results compared to the Results of the Preceding


      Quarter


      Not applicable as the preceding quarter’s results were previously not required to be announced.





15.  Review of Performance


For the three months under review, the Group has achieved a turnover of RM 20.9 million and profit before tax of RM 1.925 million respectively. The favourable sentiment and trading condition of the Company’s business is largely due to the steadily improving Malaysian economy.


In the opinion of the Directors, there were no items, transactions or events of a material and unusual nature which have arisen and which would affect substantially the results of the operations of the Group and the Company for the period from 31 March 2000 to the date of this announcement.





16.  Current Year Prospects


Barring unforeseen circumstances and in the light of the positive outlook for the year 2000, the Directors expect an improvement in the performance for the current financial year.





17.   Profit Forecast and Profit Guarantee


Profit Forecast	: Not applicable


Profit Guarantee	: Not applicable





Dividend


The Directors do not recommend any dividend in respect of the current quarter ended 31 March 2000.





19.  Comparative Figures


This is the first 1st quarterly results being prepared and hence no comparatives for the preceding year’s corresponding quarter.
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